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Summary





Wolverine Execution 
Services LLC(WEXX) 14.04 1.45 1.19 21.03 0 0 0 0 0 0 0 0 0
Dash Financial 
Technologies LLC(DASH) 12.31 10.32 12.5 13.87 0 0 0 0 0 0 0 0 0
Morgan Stanley & 
Company LLC(MSCO) 4.42 6.54 5.95 3.75 0 0 0 0 0 0 0 0 0

Material Aspects:
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Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 
of Non-Directed 
Orders

Other Orders as % 
of Non-Directed 
Orders

100 93.61 1.13 4.37 0.89

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%) Other Orders(%)

Net Payment 
Paid/Received for Market 
Orders(USD)

Net Payment 





Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%) Other Orders(%)

Net Payment 
Paid/Received for Market 
Orders(USD)

Net Payment 
Paid/Received for Market 
Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Marketable Limit 
Orders(USD)

Net Payment 
Paid/Received for 
Marketable Limit 
Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Non-Marketable 
Limit Orders(USD)

Net Payment 
Paid/Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 
Other Orders(USD)

Net Payment 
Paid/Received 
for Other 
Orders(cents per 
hundred shares)

Citadel Securities 
LLC(CDRG) 47 50 48 46 25 0 0 0 0 0 0 0 0
Susquehanna Capital 
Group(SUSQ) 21 33 36 13 75 0 0 0 0 0 0 0 0
Wolverine Execution 
Services LLC(WEXX) 16 2 2 23 0 0 0 0 0 0 0 0 0
Dash Financial 
Technologies LLC(DASH) 13 10 9 15 0 0 0 0 0 0 0 0 0
Morgan Stanley & 
Company LLC(MSCO) 4 5 5 3 0 0 0 0 0 0 0 0 0

Material Aspects:
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Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 



Material Aspects:

I&"&8%&'()*)*

Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 
of Non-Directed 
Orders

Other Orders as % 
of Non-Directed 
Orders

100 92.84 1.49 4.36 1.31

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%) Other Orders(%)

Net Payment 
Paid/Received for Market 
Orders(USD)

Net Payment 
Paid/Received for Market 
Orders(cents per hundred 
shares)




