
April 2021

S&P 500 Stocks

Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 
of Non-Directed 
Orders

Other Orders as % 
of Non-Directed 
Orders

!"" #$%&# !%'# $%'$ "%##

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%)

Other 
Orders(%)

Net Payment 
Paid/Received for 
Market Orders(USD)

Net Paymen(USD)



April 2021

Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 



Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%)

Other 
Orders(%)

Net Payment 
Paid/Received for 
Market Orders(USD)





May 2021

Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 
of Non-Directed 
Orders

Other Orders as % 
of Non-Directed 
Orders

!"" $&%#$ '%'' (!%#! (%$#

Venues

Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%)

Other 
Orders(%)



Venue - Non-directed 
Order Flow

Non-Directed 
Orders(%) Market Orders(%)

Marketable Limit 
Orders(%)

Non-Marketable 
Limit Orders(%)

Other 
Orders(%)

Net Payment 
Paid/Received for 
Market Orders(USD)

Net Payment 
Paid/Received for Market 
Orders(cents per hundred 
shares)

Net Payment 
Paid/Received for 
Marketable Limit 
Orders(USD)

Net Payment 
Paid/Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment 
Paid/Received for 
Non-Marketable 
Limit Orders(USD)



NASDAQ Execution 
Services, LLC(NSDQ) &%$' " !%!$ $*%() " " " " " " " " "
Two Sigma Securities, 
LLC(SOHO) *%#( $%& &%$( "%(( " " " " " " " " "
NYSE Arca(ARCA) *%'( " "%+( *"%(& " " " " " " " " "
G1 Execution Services, 
LLC(ETMM) *%$ *%++ *%*+ "%(! " " " " " " " " "
New York Stock 
Exchange(NYSE) *%*# " !%*# !+%#) " " " " " " " " "
UBS Securities, LLC(UBSS) !%)( *%"+ *%# "%$' *%"* " " " " " " " "
Cboe EDGX US Equities 
Exchange(EDGX) !%$+ " " !"%*! " " " " " " " " "

Material Aspects:

June 2021

Summary

Non-Directed Orders as % 
of All Orders

Market Orders 
as % of Non-
Directed 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders

Non-Marketable 
Limit Orders as % 
of Non-Directed 
Orders

Other Orders as % 
of Non-Directed 
Orders

!"" $(%)$ '%$# &)%'( )%"$

Venues

Venue - Non-directed 


